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OATH OR AFFIRMATION

I, Larry O. Bumgardner , swear (or affirm) that, to the best of

my knowledgeandbelief the accompanyingfinancial statement andsupportingschedulespertaining to the firm of
Gardner Financial Services, Inc. , as

of December 31 ,20 13 , aretrue andcorrect.I further swear(or affirm) that

neither the.companynor anypartner,proprietor,principal officer or director hasany proprietary interestin any account

classified solelyasthat of a customer,except as follows:

Signature

President

Title

Notary Public

This report**contains(checkall applicableboxes):
(a) FacingPage.

E (b) Statement of FinancialCondition.
E (c) Statement of income(Loss).
D (d) Statement of Changesin Financial Condition.
E (e) Statement of Changes in Stockholders'Equity or Partners'or SoleProprietors' Capital.
D (f) Statement of Changes in Liabilities Subordinated to Claimsof Creditors.
e (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuantto Rule 15c3-3.
D (i) InformationRelatingto the Possessionor ControlRequirementsUnder Rule 15e3-3.

()) A Reconciliation,includingappropriate explanationofthe Computationof Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve RequirementsUnder Exhibh A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of FinancialCondition with respect to methods of
consolidation.

(I) An Oath or Affirmation.
(m) A copyofthe SIPCSupplemental Report.

D (n) A report describing any material inadequacies foundto exist or foundto haveexistedsincethe date of the previousaudit.

**For conditionr of confidential treatment of certain portions ofthis filing, seesection 240.17a-5(e)(3).
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INDEPENDENTAUDITOR'SREPORT

Stockholders
Gardner FinancialServices,Inc.

Report on the Financial Statements

We have audited the accompanyingfinancialstatementsof Gardner Financial Services,Inc.(the
Company),whichcomprisethe statementof financialconditionas of December31, 2013 and the related
statementsof income,changes in stockholders'equity,andcashflows for the year then ended that are
filed pursuantto Rule 17a-5under the SecuritiesExchangeAct of 1934, and the relatednotesto the
financial statements.

Management's Respons/hulty for the Financial Statements

Managementis responsiblefor preparationand fair presentationof these financialstatementsin
accordancewith accountingprinciplesgenerallyacceptedin the United Statesof America;this includes
the design,implementation,andmaintenanceof intemalcontrolrelevantto the preparationand fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's ResponalblHty

Our responsibilityis to expressan opinionon thesefinancialstatements based onour audit We
conductedour audit inaccordancewith auditingstandardsgenerallyacceptedin the UnitedStates of
America.Those standards require that we plan andpedorm the audit to obtain reasonable assurance
about whetherthe financial statementsare free of materialmisstatement.

An audit involvesperformingproceduresto obtainaudit evidence about the amountsand
disclosures in the financialstatements.The proceduresselecteddependon the auditor's judgment,
including the assessmentof the risks of materialmisstatement of the financial statements,whetherdue to
fraudor error.In makingthose risk assessments,theauditorsconsidersintemal controlrelevant to the
Company'spreparationand fair presentation of the financial statementsin order to design audit
procedures that are appropriate in the circumstances.An auditalso inciudes evaluating the
appropriatenessof accountingpolicies used and the reasonablenessof significantaccounting estimates
made by management,as wellas evaluatingthe overallpresentation of the financial statements.

We believethat the auditevidencewe haveobtainedis sufficient andappropriate to provide a
basis for our audit opinion.

Opinion

in our opinion,the financial statementsreferredto above present fairly, in all material respects,
the financial positionof Gardner Financial Services,Inc.as of December31,2013,and the resultsof its
operationsand it cashflows for the year then ended in accordance with accounting principies generally
accepted in the United States of America.

Mcmbers
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Other Matter

Ourauditwasconductedfor the purposeof forminganopinionon thefinancial statementsas a
whole.The Informationcontainedin thesupplementaryschedulela presentedfor purposesof additional
analysis and is nota requiredpartof the financialstatements,but is supplementaryinformation required
by Rule17a-5 underthe Securities Exchange Act of 1934.Such informationla the responsibilityof
managementandwasderivedfromand relatesdirectlyto the underlyingaccountingandother records
usedto preparethefinancialstatements.The informationin theschedulehas beensubjectedto the
auditingproceduresappliedin the auditof thefinancialstatementsandcertainadditionalprocedures,
includingcomparingandreconcilingsuch informationdirectlyto the underlyingaccountingand other
recordsusedto prepare the financialstatementsor to thefinancialstatementsthemselves,andother
additionalproceduresinaccordancewithauditingstandardsgenerallyaccepted in the United States of
America.In our opinion,the informationin thescheduleis fairlystated inall materialrespectsin relationto
thefinancialstatementsas a whole.

Respectfullysubmitted,

(--d-Mia, IMSGH > 455ec.141"E.6 r...TD,

January 18,2014
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GardnerFinancialServices,Inc.

STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2013

ASSETS
Cash andEquivalents $65,741
Cash onDepositwith ClearingOrganization 10,000
RepresentativeReceivable andAdvances 10,000
CommissionsReceivable 103,871
investments 248,042
OtherAssets 2,632

TotalAssets 440,286

LIABILITIES
CommissionsPayable 84,648
AccountsandAccrualsPayable 31,091

Total Uabilities 115,739

STOCKHOLDERS' EQUITY
CommonStock,$.01Par Value,Authorized1,000,000Shares;

issuedandOutstanding540,000Shares 5,400
AdditionalPaid-in Capital 54,088
RetainedEamings 285,059

Total Stockholders' Equity 324,547

Total Liabilities and Stockholders' Equity 440,286

See accompanyingnotesto financial statements.
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GardnerFinancialServices,Inc.

STATEMENT OF INCOME

YEAR ENDEDDECEMBER 31.2013

Revenue
Commissions $ 2,439,847
ManagementServicesincome 74,400
investmentEamings 46,367

TotalRevenue 2,560,314

Expenses
PayrollandRelatedTaxes 241,253
CommissionsExpense 1,856,568
ClearingHouseExpenses 48,883
EmployeeBenefitsand Donations 27,268
LicenseandRegistrationFees 1,387
OfRoeExpense 39,637
LeasingandVehicleExpense 11,822
MealsandEntertainment 12,100
ProfessionalFees 40,141
ComplianceExpense 22,700
OffleeRent 25,700
Telephone 6,154
Travel,TrainingandConferences 449
insurance,EquipmentandOther 31,370

Total Expenses 2,365,432

Net income 194,882

Seeaccompanyingnotesto financial statements.
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GardnerFinancialServices,Inc.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

YEAR ENDED DECEMBER 31,2013

Additionai Total
CommonStock Paid-in Retained Stockholders'

Shares Amount Capital Earnings Equity
Balance,December31, 2012 540,000 $ 5,400 $ 54,088 $ 200,943 $ 260,431

Net incomefor the Year 194,882 194,882

Shareholder Distributions (130,766) (130,766)

Baiance,December31, 2013 540,000 5,400 54,088 265,059 324,547

See accompanying notes to financial statements.
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GardnerFinancialServices,Inc.

STATEMENT OFCASHFLOWS

YEAR ENDED DECEMBER 31.2013

CashFlowsfrom (to) Operatina Activities
Netincome $ 194,882
Adjustmentsto ReconcileNet incometo NetCash from(to) OperatingActivities:

(increase)inRepresentativeReceivableandAdvances (8,964)
0ncrease)inCommissionsReceivable (22,953)
Oncrease)in investments (46,367)
DecreaseinOtherAssets 565
Increasein CommissionsPayable 16,083
increaseinAccountsandAccrualsPayable 196

NetCashprovidedbyOperatingActivities 133,442

Cash Flows(to) FinancinaActivities
Distributions (130,766)

Net increaseinCash and Equivalents 2,676

CashandEquivalents,8eginningof Year 63,065

CashandEquivalents,Endof Year 65,741

See accompanying notes to financial statements.
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GardnerFinancialServices,Inc.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2013

1. Nature of the Company

GardnerFinancialServices,Inc.(the Company)is a registeredsecuritiesbroker-dealer that maintainsits
headquartersand tradingoffice in Minneapolis,Minnesota.The Companyprimarily sells mutualfunds,other
securitiesand insuranceproducts througha networkof independent registered representativesand
insuranceagents who maintaintheir ownoffices.

The Companywas incorporatedMay 11, 1987,underthe lawsof the stateof Minnesota.As a securities
broker-dealer,the Companyis subject to theregulationsof the Securitiesand ExchangeCommission(SEC)
and theFinancialindustryRegulatoryAuthority(FINRA).In addition,the Company is subject to the various
securitiesand insuranceregulationsof states inwhich itdoes business.The Companyis required to
supervise its registered representativesand insurance agents.The Companyis also required to supervise
those registeredrepresentativeswho are RegisteredInvestmentAdvisors or associateadvisors.

The Companyis an introducingbrokerthat acceptscustomerorders but electsto clear the ordersthrough
anotherbroker.RBC CorrespondentServices,adivisionof RBC CapitalMarkets, LLC,maintainsall stock
andbondcustomeraccountsfor the Company'ssecuritiescustomers,anda portionof the mutual fund
accounts.Other customermutual fund, partnershipand annuityaccountsare maintainedby the individual
sponsoring companies.

2. Summary of Significant Accounting Policies

AccountinaMethod - The Company'sfinancialstatementsare preparedusing the accrualmethod of
accounting.Receivablesand payablesfromsecuritiestransactionsare recorded on a settlementdatebasis,
basedon documentationreceivedfromthe clearingentityandprocessed by the firm.

Accounting Estimates- The preparationof financialstatementsin conformity with U.S.generatiyaccepted
accountingprinciplesrequiresmanagementto makeestimatesandassumptions that affect thereported
amountsof assetsand ilabilitiesand disclosureof contingentassets and liabilitiesat the date of the financial
statementsand the reported amountsof revenueand expensesduringthe reported period.Actual results
could differfrom thoseestimates.

Concentrationof CreditRisk- Customers'securitiestransactionsmay resultin credit risk if customersare
unableto fulfill theircontracted trade settlementobligations.Should customersbe unableto satisfytheir
obligations,the Companymaybe required to purchase or sell financial instrumentsat prevailing market
prices in order to fulfill the customers'settlement obligations. The Company bears this risk of loss
associated with transactionsexecuted but notsettled.

Cash andEauivalentsand Related Risk - The Companyconsiders all highly liquiddebt instruments
purchased with a maturityof less than threemonthsto be cashequivaients.At times duringthe year,cash
balanceson deposit mayexceedinsured limits.

CommissionsReceivable - Amountsare based on negotiatedrates for various typesof investment
activities.Becauseof this arrangement,no allowancefor doubtful accounts is necessary.

Equipment- The Company ownsoffice equipmentwith an originalcost of approximately $40,000.This
equipmentis fully depreciatedfor financial statementpurposesand there is no current depreciation
expense.Replacementequipment at minimalcost is generally expensedin the year of purchase,

incomeTax - The Companyis organizedas an S corporation,and thereforethe Company'staxableincome
or lossis reported on the individual income tax retums of the Company's stockholders.The Company does
not pay any income tax.

Subsequent Events - Subsequent events have been evaluated through January 18, 2014, which is the date
the financial statements were available to be issued.
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GardnerFinancialSelvices, Inc.

NOTESTO FINANCIALSTATEMENTS

DECEMSER31.2013

3. Investments

Fundshavebeeninvestedinmutual fundsandare carriedat marketvaluedetermined as underLevel1 at
quotedpricesinactivemarkets:

MutualFunds $2g22

FASB ASC820 definesfair value,establishes a frameworkfor measuringfairvalue,andestablishes a fair
valuehierarchywhich prioritizesthe inputsto valuaGontechniques.Fair valueis the pricethatwouldbe
receivedto selfanassetor paidto transfera liability inan orderlytransactionbetweenmarketparticipantsat
the measurementdate.A fairvaluemeasurementassumesthat the transactionto sell the assetor liability
occursin the principalmarket for the assetor liability,or, inthe absenceof a piincipalmarket,themost
advantageousmarket Valuationtechniquesthatare consistentwith the market,incomeor costapproach,
asspecilledby FASBASC 820,are usedto measurefairvalue.
Thefairvaluehierarchyprioritizestheinputs to valuationtechniquesused to measurefairvalue intothree
broadlevels:Level1 inputsconsistof unadjustedquotedpdces inactive marketsfor identicalassetsand
havethe highestpriority.Level2 Inputsgenerallyarebasedon Indirectinformation,suchasquotedpdcas
forsimilarassetsin activemarkets,or quotedprices for identicalorsimilarassets inmarketsthatare not
active.Level3 inputs,which are the mostsubjective,are generallybased on theentity'sownassumptions
onhowknowledgeablepartieswould priceassets,andare developedusingthe best informationavailablein
thecircumstances.Level3 inputshave the lowestpriority.The Companyusesappropriatevaluation
techniquesbasedon the avaliableinputsto measurethefairvalueof its investments.As shownabove,the
Companymeasuresfair valueusingLevel1 inputsavailablefor allof its investmentassets.Level2 inputs
andLevel3 Inputsareonly usedwhenLevel1 inputsarenotavailable.

4. Rule 1603-3 Exemption

The Companyis exemptfromSecuritiesandExchangeCommissionRule 15c3-3 under Section(K)(2)(i)
andthereforeis notrequiredto makethe periodiccomputationsfordeterminationof reserverequirements.
In addition,Informationrelatingto thepossessionandcontrolrequirementsis not required.

5. Operating Lemos

TheCompanyleasesofficespaceundera five year leasethatbeganSeptember 2012.The netannual
rentalexpenseunder the leasefor theyear ended December31, 2013 was$25,700.

The Companyleases two vehicles.The lease expensefor theyearended December31,2013 was $11,822.

Minimumrentalcommitmentsto futureyears are:

2014 $ 42,534
2015 42,985
2018 37,539
2017 30 610
Total 153,688

6. NotCapital Requirement

The Companyis subjectto theSecurities and ExchangeCommission'sUniformNet CapitalRule(SEC Rule
15c3-1),which requiresthe maintenanceof minimumnetcapitaland requiresthat the ratioof aggregate
indebtedness to netcapital,both as defined, shali not exceed15 to 1.At December31,2013, the Company
had netcapitalof $262,021,which was $212,021 inexcessof its required net capitalof $50,000.The ratioof
aggregate indebtednessto net capital at December31, 2013 was.44to 1.
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GardnerFinancialServices,Inc.

NOTESTO FINANCIAL STATEMENTS

DECEMBER 31, 2013

7. Management Services

The Companycharges a relatedentity foroffice spaceand managementservices that it provides.For2013,
the Companyhad an agreementto providemanagementservices to the related entity for $6,200 per month.

8. income Taxes

The Company hasevaluatedfor uncertaintax positionsandmanagement has determined thereare no
uncertaintax positionsas of December31,2013.Tax returnsfor the past threetax yearsremainopenfor
examinationby tax jurisdictions.The Company'smanagementcontinually evaluatesexpiringstatutesof
limitations,audits,proposedsettlements,changesin tax law andnewauthoritativerulings.
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GardnerFinancialServices,Inc.

COMPUTATIONOF NETCAPITAL UNDERRULE 15c3-1
OF THE SECURITIESANDEXCHANGE COMMISSION

AS OF DECEMBER 31,2013

1.Total OwnershipEquityfrom Statementof FinancialCondition $324,547
2. DeductOwnershipEquityNotAllowable for Net Capital
3. Total OwnershipEquityQualifiedfor Net Capital 324,5474. Add:

A.UabilitiesSubordinated to Claimsof GeneralCreditors Allowablein
Computationof Net Capital

B. Other (Deductions) orAllowable Credits
5.TotalCapitalandAllowableSubordinatedLiabilities 324,547
6. Deductionsand/orChanges:

A.Total Non-AllowableAssetsfrom Statement of FinancialCondition $25,320
B.SecuredDemandNote Deficiency
C.CommodityFuturesContractsand Spot Commodities-ProprietaryCapitalCharges
D.Other DeductionsandChanges

Total DeductionsandChanges 25,320
7. OtherAdditions and/orAllowable Credits
8. Net CapitalBeforeHaircutson SecuritiesPositions 299,2279. Haircutson Securities:

A. ContractualSecuritiesCommitments
B.SubordinatedSecuritiesBorrowings
C. Trading and investmentSecurities

1. ExemptedSecurities
2. Debt Securities
3. Options
4. OtherSecurities 37,206D.Undue Concentration

E.Other
10.Net Capitai 262,021

Computation of Aggregateindebtedness:
TotalAggregateindebtednessLiabilitiesfrom Statementof FinancialCondition 115,739

Total AggregateIndebtedness 115,739
Computationof BasicNet CapitalRequirement:

Capital Requirements:
$50,000 or 6%% of Aggregate Indebtedness, Whichever is Greater 50,000

NetCapital in Excessof Requirements 212,021
Net Capitalas Above 262,021
ExcessNet Capitalat 1000% (Net CapitalLess 10% of Aggregate indebtedness) 250,447
Ratio:AggregateIndebtedness to Net Capital .44to 1

See independent auditor's report.
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GardnerFinancialServices,Inc.

COMPUTATION OF NETCAPITALUNDERRULE 15c3-1
OF THE SECURITIESANDEXCHANGECOMMISSION

AS OF DECEMBEft31,2013

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5

Therewerenomaterialdifferencesbetweennet capitalas computedherein and the amountin the corresponding
computationpreparedby GardnerFinancialServices,Inc.and includedin the Company'sunauditedPartilA of
FormX-17A-5 as of December31,2013.

Computations for Determination of Reserve Requirements Under Rule 15c34 of the Securities and
Exchange Commission as of December31,2013.

The Companydoesnotcarrycustomersecuritiesaccounts.Therefore,thecalculationof the reserverequirement
and the informationreistingto the possessionor controlrequirementsunder Rule 15c3-3 is not applicable.

Information Relating to Possession or Control RequirementsUnder Rule 15c34 of the Securities and
Exchange Commission as of December31,2013.

1. Customers'fullypaidand excessmarginsecuritiesnot in the respondent'spossessionorcontrolas of
December31,2013 (forwhichinstructionsto reduceto possessionorcontrolhadbeenissuedasof
December31,2013 but forwhich the requiredactionwasnot taken by respondentwithin thetimeframes
specified under Rule 15c3-3):

Not Appilcable

2. Customers'fully paid securities andexcessmarginsecuritiesforwhich instructionsto reduceto possessionor
controlhad notbeenissuedas of December31,2013,excludingitemsarisingfrom"temporarylagswhich
resultfromnormalbusinessoperations®as permittedunderRule 15c3-3:

Not Applicable

See independent auditor'sreport.
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REPORT ON INTERNAL CONTROLREQUIREDBY
SEC RULE 17a-6(g)(1) FORA BROKER-DEALER

CLAIMINGAN EXEMPTION FROMSECRULE 15c3-3

Stockholders
GardnerFinancialServices,Inc.

la planning and performingour auditof the financial statementsof GardnerFinancialServices,
Inc. (the Company), as of and for the year ended December 31,2013 in accordancewithauditing
standardsgenerallyaccepted in the United States of America, weconsidered the Company'sintemal
controlover financialreporting (internal control) as a basisfor designingour auditing proceduresfor the
purposeof expressingour opinionon the financialstatements,but not for thepurposeof expressingan
opinionon the effectivenessof the Company'sintemalcontrol.Accordingly,we do notexpressan oplnlon
on theeffectivenessof the Company'sintemalcontrol.

Also,as requiredby Rule 17a-5(g)(1) of the Securities and ExchangeCommission(SEC),we
havemadea studyof the practicesand procedures followed by theCompanyincludingconsiderationof
controlactivitiesfor safeguardingsecurities.This study includedtestsof such practicesandprocedures
that weconsideredrelevantto the objectivesstated in Rule17a-5(g) in makingthe periodiccomputations
of aggregateindebtedness(or aggregatedebits) and netcapital under Rule 17a-3(a)(11) and for
determiningcompliancewith the exemptive provisionsof Rule 15c3-3.Becausethe Companydoesnot
carry securitiesaccounts for customersor performcustodial functionsrelating to customersecurities,we
did not review the practices and procedures followed by the Companyinany of the following:

1. Making quarterlysecuritiesexaminations,counts,verifications,andcomparisonsand
recordationof differences required by Rule 17a-13

2. Complyingwith the requirementsfor promptpaymentfor securitiesunder Section8 of Federal
ReserveRegulationT of the Board of Governorsof the FederalReserveSystem

The managementof the Company is responsible for establishing and maintainingintemalcontrol
and the practicesand proceduresreferred to in the preceding paragraph.In fulfilling this responsibility,
estimatesand judgments by management are required to assessthe expectedbenefitsand related costs
of controlsandof the practicesand procedures referred to in the preceding paragraph and to assess
whetherthose practicesand procedures can beexpected to achievethe SEC'spreviouslymentioned
objectives.Twoof the objectives of intemal control and the practicesand proceduresare to provide
managementwith reasonable but not absolute assurancethat assets for which the Company has
responsibilityaresafeguarded against loss from unauthorized useordispositionand that transactions are
executedin accordancewith management'sauthorization and recorded properly to permit the preparation
of financialstatementsin conformitywith generally acceptedaccountingprinciples.Rule 17a-5(g) lists
additionalobjectivesof the practicesand procedures listed in thepreceding paragraph.

Becauseof inherent limitationsin internalcontroland thepracticesand proceduresreferredto
above,error or fraud mayoccur and not be detected.Also, projection of any evaluationof them to future
periodsis subject to the risk that they may become inadequatebecauseof changes in conditions or that
the effectiveness of their design and operation may deteriorate.

Mernbers
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Gardner FinancialSeivices, Inc.
Page Two

A deRciencyin intomal controlexistswhenthedesignoroperationof a controldoes notallow
managementoremployees,in the normalcourseof performingtheirassignedfunctions,to prevent,or
detectandcorrect,misstatementson a timelybasis.Asignl#cantdeficiencyis a deficiency,or a
combinationof deficiencies,in intemal control that is lessseverethana materialweakness,yet important
enoughto meritattentionby thosechargedwithgovemance.

Amaterialweaknessis a deficiency,orcombinationof deficiencies,in intemalcontrol,suchthat
there is a reasonablepossibilitythata materialmisstatementof theCompany'sfinancialstatementswill
notbe prevented,or detectedandcorrected,on a timelybasis.

Ourconsiderationof internalcontrolwas for the limitedpurposedescribedin the firstand second
paragraphsandwouldnot necessarilyidentifyall deficienciesin intemalcontrol thatmightbe material
weaknesses.We did not Identifyany deficienciesin intemalcontrolandcontrolactivitiesfor safeguarding
securitiesthatweconsiderto be materialweaknesses,as definedpreviously.

We understandthat practicesand proceduresthataccomplishthe objectivesreferredto in the
secondparagraphof this reportare consideredby theSEC to beadequatefor its purposesinaccordance
with theSecuritiesExchangeAct of 1934 andrelatedregulations,and thatpracticesandproceduresthat
do notaccomplishsuch objectivesin all materialrespectsindicatea materialinadequacyforsuch
purposes.Basedon this understandingandonourstudy,webelievethat the Company'spractleesand
procedures,as describedin the secondparagraphof this report,wereadequateat December31,2013,to
meetthe SEC'sobjectives.

This reportis intended solely for the informationanduse of the Stockholders,management,the
SEC,FINRA,andotherregulatoryagenciesthat relyon Rule17a-5(g) underthe SecuritiesExchangeAct
of 1934in theirregulationof registeredbrokersanddealers,and is not intendedto be andshould notbe
usedbyanyoneotherthan these specified parties.

Respectfully submitted,

GE.4-ass,N'KM > lis54<-Int?-3, f.-To.

January18,2014
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Associates, Ltd. M M CPA WMA TM A.MMA
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INDEPENDENT ACCOUNTANT'SREPORTON
APPLYlNG AGREED-UPON PROCEDURES

RELATED TO AN ENTITY'SSIPCASSESSMENT RECONCILIATION

Stockholders
GardnerFinancialServices,Inc.

In accordancewith Rule 17a-5(e)(4) underthe Securities ExchangeAct of 1934, we have
performedthe proceduresenumeratedbelowwith respectto the accompanyingGeneralAssessment
Reconciliation(Form SIPC-7) to the SecuritiesInvestorProtectionCorporation(SIPC)for the year ended
December31, 2013,which were agreedto by GardnerFinancialServices,Inc.and the Securitiesand
ExchangeCommission,Financial IndustryRegulatoryAuthority,Inc.,SIPC andother regulatoryagencies
that relyon Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934in their regulationof registered
brokersand dealers, solely to assist you and the other specified partiesin evaluatingGardnerFinancial
Services,inc.'s complance with the applicable instructions of the GeneralAssessmentReconciliation
(FormSIPC-7).GardnerFinancial Services,Inc.'smanagementis responsible for GardnerFinancial
Services,Inc.'scompliancewith those requirements.This agreed-upon proceduresengagementwas
conductedin accordancewith attestation standards established by the AmericanInstituteof Certified
PublicAccountants.The sufficiency of these procedures is solely theresponsibilityof those parties
specified in this report.Consequently,we make norepresentationregarding the sufficiencyof the
proceduresdescribed beloweither for the purposefor which this reporthas been requestedor forany
otherpurpose.The procedureswe performedand our findingsare as follows:

1. Comparedthe iisted assessmentpaymentsin Form SIPC-7with respectivecash
disbursement records entriesof checks issued noting no differences;

2. Comparedthe amountsreportedon the audited FormX-17A-5 for the year endedDecember
31, 2013, as applicable, with theamountsreported in FormSIPC-7 for the year ended
December 31, 2013, noting no differences;

3. Compared any adjustments reported in FormSIPC-7 with supporting schedulesand working
papers noting no differences; and

4. Proved the arithmetical accuracyof the calculations reflected inForm StPC-7 and in the
related schedules and working papers supportingthe adjustments notingno differences.

We were not engagedto, and did not conduct an examination,the objectiveof whichwouldbe
the expression of an opinion on compliance.Accordingly, we do notexpresssuch an opinion.Had we
performedadditional procedures,other matters mighthave cometo our attentionthatwouldhavebeen
reportedto you.

This report is intended solely for the information and useof the specified partieslisted above and
is not intended to be and should not be used by anyone other than these specified parties.

Respectfully submitted,

LE.1-ass, v..asr-M e Assoc.rars-5, 0-To.

January 18, 2014
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SECURITIESINVESTORPROTECTIONCORPORATION

P.O.Box 92185 2W0a2sh37n183phD.C.20090-2185

(SS-REV7110) 09R6t8| ASS688tnelli R6C9tiCi||8tl00 (83-REVy/10)

For thefiscalyear ended12f3132013
(Readcarefullythe instroclionsin yourWorkingOppy beforecompletingthis Form)

TO BE FILEDBY ALLSIPCMEMBERSWITHFISCALYEARENDINGS

1.Nameof Member,address.Designated Examining Authority,1934 Actregistrationno.andmonth in whloh liscal yearendsfor
purposesof the auditrequirement of SECRule17a-5:

Note: If anyof the informationshownonthe

GARDNERFINANCIAl,SERVICESINC 15*15 ngi beir M4treo len neasee-enail
8421WAYZATABLVDSTE350 indicateontheformflied.
MNNEAPOLIBMN55428.1384

Nomeand telephonenumberof personto
contactrespectingthis form.

L_ I

2. A. GeneralAssessment(itent 20 frompage2) * $ |07$
8.Lesspayaientmadewith SIPC-8 filed(excludeinterest) ( ŸI

7-16-4
DatePaid -

C.Lessprioreverpaymentapplied

D.Assessmentbalancedueor (overpayment) Óp

E.interesicomputedon late payment(see instructionE) for__days at 20%perannum

F. Totalassessmentbalanceandinterest due(or overpaymentcarriedforward) $

G.PAIDWITH THISFORM:
Check enclosed,payable to SIPC / ; g)
Total (mustbe sameasPabove) $ w to r

H.Overpayment carriedterward $( )

3.Subsidiaries(S) andpredecessors(P) included la this form (give nameand1934 Act registrallon nuaaber):

The SIPC member submittingthis forfn and the
personby whomit is executedrepresentthereby fog Áfase:.,'A.I A 45
that all informationcontainedhereinis true, correct
andcomplete.

Dated the day of ft2A.rt.t , 20 . f-5

This form and the assessmentpaymentis due60 daysafter the and of the fiscal year.Retain the WorkingCopyof this term
for a period of not toss than 6 years, itse latest 2years in an easily accesatblepleos.

* Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy
Las
og
a Exceptions:

Disposition of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2013
andending12/31/2013

Eliminate cents

2ta.TONialrevenue(FOCUSLine12/Per1IIALine9,Code4030) ' S À $$0 0
2%.Additions:

(1) Totalrevenuesfromthesecurlifesbusinessof subsidiaries(exceptlereignsubsidiaries)and
predecessorsnot includedabove.

(2) Netlossfrompdacipaltransacilonsin securitiesin tradingaccounts.

(3) ilet lossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) internetanddividendexpensedeductedindeterminingitem2a.

(5) Notlossfrommanagementof orparticipationin the underwritingordistributionel securities.

(6) Expensesother thanadvertising,printing,registrationfeesandlegallessdeductedindeterminingnel
profit frommanagelsentof orparticipationin underwritingordistributionelsecurilles.

(7) Not lossfreinsecurillesin investmentaccounts.

Totaladditions E O O
2c.Deductions:

(1) Revenuesitem thedistributionelsharesof a registeredopenendinvestmentcompanyorunit
investmenttrust,fromthesale et variableannulties,iromihe businessof Insurance,frominvestment
advisoryservicestenderedto registeredinvestmentcompanieset insurancecompanyseparate
accoun18,andIr0mtransacNensin securityfuturespieducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaid tootherSIPCmembersla connectionwith
securitiestransactlens.

(4) Reimbursementsforpostageinconnectionwithproxysolicitation.

(5) Nelgainfromsecuritiesin investmentaccounts.

(6) 100%ofcommissionsandmarkupsearnedfrom transactionsin (1)certiilcalesof depostiand
(11)Treasurybills,bankerseoceptancesor commercialpaperthat matureninemonthsorless
fromissuancedate.

(7) Directexpensesofprinting advertisingandlegal fees incurredincormeeliónwithotherrevenue
relatedlo the securillesbusiness(revenuedelined bySection16(9)(L)of theAct).

(8) Other revenuenotrelated eitherdkectlyer indirectlyto the securitiesbusiness.
(SeeinstructlenC):

(Deductionsinexcessof $100,000requiredocussentation)

(9)(i) Totalinterestanddividendexpense(FOCUSLirie22/PARTllA Line13,
Code4075plusline2b(4)above)but nolinexcess
ol iotal interestanddividendincome. $

(H)40%of margininterestearnedonessioners securities
accounts(40%of FOCUSline 5,Code3960). $

Enterthegreaterof line (1)or (11)

Total deductions I Ý 9 0

24.SlPCNetOperatingRevenues S OI
20.GeneralAssessmente.0025 t IO 7

(10page1.line2.A.)
2
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